To Have axp 70 Howp, all and singular the said property unto the Morigagee, ita macotaaors and assigns forever.

The Morigagor covenarts that Le is lawfully seizad of the premiscs hereinabove doacribed in fee £ mple absolute
(or rxch other wsiste, if any, £s is slated Lercintefore), that he has good right and lawful authority to =i, convey,
or ¢mcwnter the sarpe, and that the premises are free and clesr of a1l lirne and eneumtranss ahateacver exoept £8
her n ctheraise rosted. The Mortgegor funtber eovensrnts to warrsnt and froevee defend all and sngalar the
Jre-tnives 58 Leredn convered, unto the Mortgngee forever, from and sgainst the Morgagor snd all persons whizasoevir
lowfally claiming the ssing or &oy part thereof.

Tte Mortgeapor oovenants &nd ages s ! Nuws:

1. He w3 pormptly pay 1o prioe’isd of and irtirest on the indetandneas ovilenond by the said nole, ot the
e end in e marner e sein prad 30 Privilige e peserved to priqay st any tima, withnut precsiun or fee, the
erire it e T rsa o sy part omenf not Luss than be renoust of one instaliment, or oue bun Ined dollars ($100.00),
whichever is s

2. Topraber with, snd in additian to, the muztlly puynests of prindpal snd interest psyable urdir the terms
o the pote saonpad Pooedy Tes Dl sav 1o R R T PTRTIMESPTALE® Ok LIVIR P SRS i R SRS SR IS SR LIEE RO ¢
etstond om U first dav o S ohinerth D v s ote = YNe pside

(a) A sum egusl o the oz recta, if suy, vext doe, plus the premniums that will pext brcome due and pavalle
oo poYicks of fire and ciber burard usrance eovering the mortgsged property, plus taxes and sawasnents
pest doe on the morgrped propery (s 2 estimeted by the Mortgegee, snd of wtich the Mortgagor is
LotiSed) kas &1 rums slreedy padd thanfor dividod by the ramYer of menths (o elspae before one month
peior to the date when sack ground rents, premiums, taxes 204 £saearments will become dlinquent, such
curmie to Lo el b Mo papie in St 10 pay 133 ground ronts, premiums, texes and £pocisl sascasmenta,

() The egprogets of the rmounls peyatde pureannt to £otpursgreph (a) and thos puyahle on the note secured

Yo, shedl bie prid in & £ogie penoent esth month, W be applied 1o the f0lowing iterus in the ondar

{3 b

(1) taxes, spevisl nswsnente, fre and otler harand insuraoce premiume;

(11) interest on the note securnd Venela; £nd

(1) amortization of the principal of suid note.
Any definieney in the amount «f mch aggregate mosthly payroent, shall, unless meds good by the
Mortgagor prior to the due dslo of the next fach payment, constitule an event of default under this
morigage. At Morlgagee's oplion, Mortgagor will pay a “late chargs” not exceeding four per
oratum (455) of any instsllment whea paid more than fifteen (15) days after the due date thereof,
to cover the extrs expense involred in bandling delinquent payments, but. such “Iate charge” shall
oot be payable out of the proceeds of any sale made to satisly the indebledness socured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses pecured thereby.

3. If the total of the payments made by the Mortgagor under (8) of paragraph 2 proooding shiall exceed the
amount of payments actually made by the Morlgagee as trustes for taxes or assessments or insurance premiumas,
o8 the crse mey ba, such exooss shall be credited on subsequent paytoents to be msde by the Mortgagor for such
items or, at the oplion of Mortgages ss trustes, may bo ref unded to the Mortgagor. If, however, such monthly
peyments shall not be sufficient to pay such items when the same shall become due snd payable, then the
Mortgagor shall pay to the Morlgages as trustes any amount necessary to make up the deficiency. Such
payment will be made witkin thirly (30) days after written notice from the Mortgagee stating the amoust of the
deficiency, which notice may begiven by mail. 1f stany time the Mortgagor shiall tender to the Mortgagos, in
aocordance with the provisions of the note secured hereby, full payment of the entire indebedness represented
thereby, tho Mortgages es trusteo shall, in computing the amount ¢f such indebtedness, credit to the sccount
of the Mortgagor any credit balance remaining under the provisions of (a) of paragrsph 2 hercof. If thero
ehall be & default under any of the provisions of this morlgage resulting in a public salo of the premises covered




